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It has been said the true wealth of a
community is measured by the selfless
contributions of its most dedicated
residents. If this is indeed true, Patricia
Schaefer helped shape Muncie and
Delaware County into an unusually
prosperous place to live.

Schaefer has crafted a life of limitless
dedication and unbridled community
involvement, serving the Muncie
Public Library from 1959 to 1986.

She retired after more than three
decades as the library director. She
assembled the program notes for the
Muncie Symphony Orchestra for more
than 40 years and was involved with
the Masterwork Chorale for another 22
seasons. And that is just the beginning
of an incredibly stellar resume.
Schaefer brought a lifelong love of

music to Northwestern University,
where she majored in piano and
earned a Masters degree in music
from the University of lllinois. It

was the work she did to earn those
degrees that eventually steered her
from the music room to the library. “I
really enjoyed the research,” Schaefer
explains. “In time, | found I liked the
research even more than | liked the
music. | had a friend who was going
into library science. Then, | came here
(Muncie) and | guess you can say |
found a home.”

Schaefer augmented her newfound
career path with a Masters in Library
Science from the University of
Michigan. Indiana Tech presented her
with an honorary doctorate in 2003,
following 20 years of service on the
board of directors.

While Schafer has been officially
retired for three decades, her life has
been anything but retiring. She shared
the experience and expertise gained
through a lifetime of learning with a
wide list of not-for-profit organizations,
including the Community Foundation
of Delaware County, the Delaware
County Council for the Arts, the
Minnetrista Cultural Center, the
Indiana Renaissance Fair, the American
Red Cross and many, many more.

She was a member of the President’s
Council at Berea College, on the
Advisory Council for the College of
Fine Arts at Ball State University and
served at the Milton S. Eisenhower
Library at Johns Hopkins University.
Schaefer was a longtime director at
Franklin Electric, an iconic Indiana
industry cofounded by her father,
E.J. Schaefer. “When you live in a
community, you want to make it the
best you can,” Schaefer explains in a
self-deprecating, matter-of-fact tone.
"You represent the community to
everyone around you.”

A walk through the Schaefer home is
passion play, where Patricia’s love of
life and her eclectic experiences are
on full display. An ornate grandfather
clock, presented by her father to her
mother as an anniversary gift, stands
proudly in the entryway. There is a
handcrafted harpsichord in the next
room. It was a labor of love, providing
more than 150 hours of father-
daughter moments over five years.

Then, there is the glass! The Schaefer
home is filled with one of the most
extensive private collections of
contemporary glass art in the country.
The list of artists on display would rival
many museums:

Stephen Rolfe Powell, professor of
art at Centre College in Kentucky

Christopher Ries, a glass artist
and sculptor who is considered
a leader in the American studio
glass movement

John Kuhn, who personally crafted
a table and decorative pieces for
the Schaefer home. The North
Carolina artist has works on
display at the Carnegie Museum
of Art, the Vatican Museums

and the White House

Permanent Collection.

(continued on page 4)
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Economic activity in the United States
continued to limp along in the first half
of 2016. Gross Domestic Product (GDP)
slowed to an annualized 1.1% in the
opening three months of the year. GDP
in European economies grew at about
half that rate while growth in the Asia-
Pacific region was much higher.

U.S. stocks declined precipitously in
January on the continuing collapse of
commodity prices, fears of recession
and indications that the Federal
Reserve would increase interest rates
multiple times throughout the year.
An unexpected rebound in oil prices,
and a lack of rate hikes from the Fed,
inspired a reversal in stock prices to
new highs by early June.

Britain's late June referendum to exit
the European Union (the so-called
Brexit) which was widely expected
to fail right up to the day of the vote,
rattled markets worldwide when it
passed by a healthy margin. The S&P
500 Index plunged 5.7% following the
vote giving back the entire gain for
the year to date. Shortly thereafter, a
strong rally brought the index back to a
gain of 3.8% by the end of the first half.

Many  forecasters  touted  the
international developed markets as
a top choice for investors in 2016 and
warned against the emerging markets.
So far, the prognosticators have been
wrong. The MSCI EAFE Index of stocks

“The change in performance
leadership ... demonstrates the
effectiveness of staying invested
and maintaining a diversified
asset allocation.”

in developed countries fell 4.0% while
the Emerging Market Index finished
the half with a gain of 6.6%.

The domestic bond market surged
in January as interest rates (which
move inversely to bond prices) fell
sharply. Rates made several attempts
to rebound but remained near all-
time lows and plummeted after the
Brexit vote pushing bond prices even
higher. The Barclays U.S. Aggregate
Bond Index gained 5.3% through June
and many bond indices advanced
between 7% and 9%. Emerging market
government bonds had the best
performance in the category with a
gain of 11%.

Commodities were among last year’s
worst performing assets, but thus far, in
2016, have produced the best returns.
At the end of June, gold experienced
an increase of 24.3%, oil gained 30.5%
and the S&P GSCI Commodities Index
rose 9.8%. In alternative investments,
Real Estate Investment Trusts
climbed 14%.

Fallout from Brexit may impede
growth in the global economy in the
second half of 2016 and foster market
instability. This may also present
some opportunities. The change in
performance leadership from 2015
demonstrates the effectiveness of
staying invested and maintaining a
diversified asset allocation.

Asset Categories

June 30, 2016

Stock Market Indexes - Total Return

S&P 500 3.84%
EtajrroEF;;Australla 404%
Emerging Markets 6.60%
SmallCap 2.22%
Market Neutral Funds -0.31%
Bear Market Funds -6.60%
Long/Short Equity Funds -2.33%
Bond Market Indexes - Total Return
U.S. Aggregate 5.31%
U. S. Treasury 7-10 Year 7.56%
U.S. Credit 7.54%
U.S. Corp High Yield 9.06%
U.S. Mortgage Backed 3.10%
Municipal Bond 4.43%
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Gold 24.34%
Commodities Index 9.86%
U.S. Real Estate Index 14.00%
@]] 30.48%
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Past index performance and returns are
historical and do not guarantee or predict
future results. This information may not be
relied upon as investment advice.



