


Ginna Black smiles … a lot. It is most 
often a mischievous smile as she walks 
her conversation partners through 
a collection of unique experiences. 
Every now and then the smile turns 
subdued, even contrite, as she openly 
acknowledges not every chosen path 
has been the right one. And sometimes, 
when Ginna Black lets her guard down 
just a little, it is a confident smile.

The name on her birth certificate 
reads “Virginia,” but she will quickly 
correct anyone who uses it. “Ginna” 
fits into this eclectic life story much, 
much better. It is a narrative that took 
this Indianapolis native from Tudor 
Hall School for Girls (now Park Tudor 
High School) to Centenary College for 
Women in New Jersey and back home 
again to Indiana University. Married life 
moved her from Hillsdale, Michigan to 
the horse country of North Carolina 
and, back home again to Indianapolis.  

Somewhere amid all the travel, in the 
middle of marriage and motherhood, 
Ginna was introduced to Richard M. 
(Dick) Fairbanks. The Indianapolis 
entrepreneur and philanthropist married 
Ginna’s mother and almost instantly 
embraced Ginna as one of his own.

“I came home from Hillsdale and found 
a note that said, ‘I got married. Come to 
(this address),’ Ginna laughed. “I walked 
in and met him. It was interesting. He 
never had a daughter. He had all boys. 
It was special. He was very generous to 
me and many, many others.”

Dick Fairbanks was an Indianapolis 
businessman whose grandfather, 
Charles Warren Fairbanks, served in 
the United States Senate and as Vice 
President under Theodore Roosevelt. 
Dick Fairbanks made his mark in the 
media, first as owner of the Indianapolis 
News, then as the owner of several 
radio stations, including iconic WIBC. 
He later founded the Indianapolis 500 

radio network and was one of the 
original owners of the NBA’s Indiana 
Pacers.

Ginna confesses she knew very little 
about the radio stations. She visited the 
Indianapolis Motor Speedway with her 
stepfather now and then and still listens to 
the race on the radio network he founded.  
She never developed a compelling interest 
in politics. She did become, however, a  
big Dick Fairbanks fan.

“We traveled a lot,” Ginna said with an 
appreciative smile, once again pointing 
to Fairbanks’ unbridled generosity. 
“He once took me to England on the 
QE II. Johnny Cash was on the trip. 
Imagine that, me with Johnny Cash 
out in the middle of the ocean. He also 
loved to take his grand kids on trips.”

Fairbanks died in 2000, but his legacy 
lives on, largely through the Richard M. 
Fairbanks Foundation. The foundation’s 
primary focus is on health, and its most 
recent endeavor is funding an initiative 
to combat the state’s traumatic opioid 
crisis. Fairbanks also established the 
Virginia Fairbanks Art & Nature Park: 
100 Acres in memory of his wife, 
Ginna’s mother.

Today, Fairbanks would likely take 
great pride in Ginna’s commitment 
to paying it forward through her 
own favorite charity, Random Acts 
of Flowers. The group uses recycled 
floral arrangements to touch hospital 
patients, nursing home residents and 
others who could use the spark of 
optimism that ignites through the 
beauty of flowers. 

“I really, really like this organization,” 
Ginna said, saving her brightest smile 
for her newest passion. “It makes 
a difference, especially when it’s a 
surprise. You walk into a hospital, visit 
a nursing home or meet someone on 
dialysis, and you know you have just 
made their day.”

“I believe Ginna’s involvement gives 
her a new purpose she truly enjoys 
and is passionate about,” shared 
Jenny Butler, who is a Trust Officer 
with the MutualWealth Management 
office in Fishers and served as 
Ginna’s advisor for nearly 20 years.

“This has been a great thing for her 
in this stage of her life.
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The pace of growth of the U.S. econo-
my in the first quarter of 2018 was mod-
est but appears to have accelerated in 
the second quarter on stronger con-
sumer spending, business investment, 
and manufacturing, all boosted by the 
recent tax cuts and relaxed government 
regulation. Gross Domestic Product 
(GDP) was up 2.2% in the first three 
months making this economic expan-
sion the country’s second longest ever. 
For the remainder of the first half, 
expectations are for GDP to expand 
more than 4% which would be the 
fastest rate in nearly four years.

According to Factset Research, earn-
ings for stocks in the S&P 500 Index 
are estimated to have increased 22.5% 
year over year in the first quarter and 
expected to rise 20% or more in the 
second quarter. For the full year, 
earnings growth is projected at 20.5%.
What we have witnessed in the first 
quarter is the most robust growth 
pace since 2010.

The S&P 500 stock index reached a 
new all-time high at the end of January, 
ending a nearly two-year run with a 54% 
gain. With valuations stretched and 
nervousness about effects of the Trump 
Administration’s trade policies, the 
market pulled back about 10%. It has 
since recovered nearly half of that in 
volatile trading. At the end of the first 
half of 2018, the index was up 2.65% 

including dividends. Small Cap stocks, 
which have less exposure to interna-
tional trade and tariffs, were the best-
performing stocks, gaining 7.6%.

Along with the U.S., worldwide 
economies were growing, but now 
showing signs of slowing business 
activity, especially in Europe and 
China. Trade tensions and rising inter-
est rates have also taken a toll on over-
seas stocks. The MSCI DM, an index 
of stocks in international developed 
economies fell 2.37% in the first half 
of the year, and the MSCI EM index for 
emerging markets tumbled 6.51%.

The Federal Reserve continued raising 
interest rates with two more Fed Funds 
increases this year and longer-term 
market rates have followed. The yield 
on the benchmark 10-year Treasury 
Note rose from 2.40% to 2.85% in 
the first half. Rising rates cause bond 
prices to decline. The broad-based 
U.S. Aggregate Bond Index fell 1.62%,  
investment grade corporate bonds 
were off nearly 3%, and municipal 
bonds dipped 0.25%. Lower quality, 
high-yield corporate bonds managed 
a small gain of 0.16%.

In other markets: The GSCI Commodities 
Index is the best performing asset cat-
egory so far this year, rising 10.36% 
primarily on higher oil prices. In the 
Alternatives Category, Real Estate 

Investment Trusts gained 
1.25%.

The current political and 
trade situations make it 
likely that the stock mar-
ket will remain choppy 
through the rest of the 
year. The pullback from 
the January high has im-
proved valuations. The 
12-month forward Price-
Earnings (P/E) ratio for 
the S&P 500 is now 16.1, 

which is consistent with the five-year 
average of 16.2. Bond prices are likely 
to remain weak as more Fed Funds 
rate increases are expected.

Maintaining diversification is essential 
as the divergence between the 
performance of the asset categories 
shows.

Asset Categories
Year-to-Date June 29, 2018

Stock Market Indexes - Total Return

S&P 500 2.65%

Europe-Australia- 
Far East -2.37%

Emerging Markets -6.51%

SmallCap 7.66%

Market Neutral Funds -0.55%

Bear Market Funds -6.20%

Long/Short Equity Funds -0.47%

Bond Market Indexes - Total Return

U.S. Aggregate -1.62%

U.S. Credit -2.99%

U.S. Corp High Yield 0.16%

U.S. Mortgage Backed -0.95%

Municipal Bond -0.25%

Emerging Market Gov. (LC) -5.52%

Other

Gold -4.21%

Commodities Index 10.36%

U.S. Real Estate Investment 
Trusts - Total Return 1.25%

Oil 22.72%

David Riggs, CTFA
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Past index performance and returns 
are historical and do not guarantee or 
predict future results. This information 
may not be relied upon as investment 
advice.                   (continued on last page)
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It ties her hobby of gardening with 
a purpose of making someone 
else smile.”

“As Ginna would say, she and I have 
been through a lot together over the 
almost 20 years,” Butler continued. 
“If you think about the stages of life 
and how your financial needs change,
I have been there to help guide her 
through some challenging times. 
I’m glad to see she has made it through 

some rougher times and is coming 
into this new stage with passion and 
purpose and is truly happy. I am happy 
to still be there with her! This is what 
makes me passionate about my job and 
my clients.”

Excerpts taken from the interview 
with Ginna Black, conducted by 
Vice President, Regional Manager,
Vince Turner, on June 19, 2018.

the purchase of specialized insurance 
policies (typically these policies cover 
things like terrorism and war), the 
average investor doesn’t have access 
to such protection. 

And no matter what side of the aisle you 
are on, one thing seems indisputable. 
President Trump’s management and 
leadership style is unique. His desire 
to utilize social media to communicate 
with allies and foes around the world 
is a new phenomenon the implications 
of which are difficult to interpret. 
The daily exchanges of rhetoric can 
translate into an investor’s desire to 

reduce risk until uncertainty passes. 
Perhaps markets are beginning to 
accept this regular ‘noise’ as the 
‘new normal.’

So, here is the good news. Most (not 
all) political risks have only short-
term implications for the market. 
As investors, we typically have a much 
longer time horizon. Short-term 
price movements caused by political 
rhetoric will not likely impact  
long-term investment performance. 
Making disciplined decisions and 
applying consistent strategies and 
methods will continue to serve 

investors well over time. Stay the 
course. Stay disciplined. Be rewarded. 
That’s what history tells us and history 
is known to be a reasonably good 
predictor of what’s to come.
  

Chuck Viater
President, North Region
chuck.viater@bankwithmutual.com
574.273.7601

Managing Risk Can be Tricky...but (continued)

It’s Always Mutual (continued)

Barclays Benchmark Indices retrieved from:  bloombergindices.com/bloomberg-barclays-indices/#/
Morningstar Fund Category retrieved from news.morningstar.com/fund-category-returns/
MSCI retrieved from: msci.com/end-of-day-data-search
Russell 2000 retrieved from: ftse.com/products/indices/russell-us?_ga=1.70528464.1745041320.1481571465
S&P retrieved from: us.spindices.com/indices/equity/sp-500
Wall Street Journal retrieved from: us.spindices.com/indices/commodities/sp-gsci

Economic and Market Review (continued)


